
World Economic Outlook

W o r l d  E c o n o m i c  a n d  F i n a n c i a l  S u r v e y s

Ministry of Economy and Sustainable Development 

of Georgia 

2010



International Monetary Fund (IMF)

WHAT IS THE IMF

V The International MonetaryFund (IMF) is an organizationof 186 countries, working to foster

global monetarycooperation,securefinancial stability, facilitate internationaltrade,promotehigh

employmentandsustainableeconomicgrowth,andreducepovertyaroundtheworld

HISTORY

V TheIMF wasfoundedmorethan60yearsagotowardtheendof World War II

IMF MISSION

TheIMF's fundamentalmissionis to helpensurestability in the internationalsystem. It doesso in three

ways:

V Keepingtrackof theglobaleconomyandtheeconomiesof membercountries

V Lendingto countrieswith balanceof paymentsdifficulties

V Giving practicalhelpto members

WHAT ARE THE MAIN ACTIVITIES OF IMF

TheIMF supportsits membershipby providingpolicy adviceto governmentsandcentralbanksbasedon

analysisof economictrendsand cross-country experiencesresearch,statistics,forecasts,and analysis

basedon trackingof global,regional,andindividualeconomies



SURVEILLANCE

V TheIMF overseestheinternationalmonetarysystemandmonitorsthefinancialandeconomicpolicies

of its members

V It keepstrackof economicdevelopmentson a national,regional,andglobalbasis,consultingregularly

with membercountriesandprovidingthemwith macroeconomicandfinancialpolicy advice

TECHNICAL ASSISTANCE

V To assistmainly low-andmiddle-incomecountriesin effectivelymanagingtheireconomies

V The IMF provides practical guidanceand training on how to upgrade institutions, and design

appropriatemacroeconomic,financial,andstructuralpolicies

LENDING

V TheIMF providesloansto countriesthathavetroublemeetingtheir internationalpaymentsandcannot

otherwisefind sufficientfinancingonaffordableterms

V This financial assistanceis designedto help countriesrestoremacroeconomicstability by rebuilding

their international reserves,stabilizing their currencies,and paying for imports ïall necessary

conditionsfor relaunchinggrowth

V The IMF also provides concessionalloans to low-income countries to help them develop their

economiesandreducepoverty

International Monetary Fund (IMF)



Real GDP 

Real GDP Per Capita Nominal GDP Per Capita

Nominal GDP

Georgiaôs Main Indicators by IMF Estimation

Note:Data used in presentation may differ from the data of national statistic department of Georgia

Georgia is not a member of the Commonwealth of Independent States
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GDP deflator PPP per capita GDP

Average Annual Inflation Current Account Balance

Georgiaôs Main Indicators by IMF Estimation
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Emerging and Developing Economies -149

The countryclassificationin the World Economic

Outlookdividestheworld into two majorgroups:

V advancedeconomies

V emerginganddevelopingeconomies 33

149
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World Economies and Their Share in GDP 

Advanced Economies - 33

International Monetary Fund is covering 182 economiesfromwhich 33countries are in advanced economies 

group and 149 are in emerginganddevelopingeconomies.

Å UnitedStates

Å EuroArea- 16

Å Japan

Å UnitedKingdom

Å Canada

Å OtherAdvancedeconomies- 13

Å Africa ï50

Å Central and Eastern Europe ï14

Å Commonwealth of Independent States -13

Å Developing Asia ï26

Å Middle East ï14

Å Western Hemisphere - 32

International Monetary Fund (IMF)



IMF Estimations of GEORGIA and 

Central and Eastern Europe

GDP real growth

GDP real growth

ÅGeorgia -4.0

ÅCroatia -5.2

ÅTurkey -6.5

ÅRomania -8.5 

ÅEstonia -14.0

ÅLatvia -18.0

ÅLithuania -18.5  

ÅRomania 7.1

ÅLithuania 3.0

ÅCroatia 2.4

ÅGeorgia  2.1

ÅTurkey   0.9

ÅEstonia         -3.6

ÅLatvia           -4.6

2008 2009

GDP

V In 2009, GeorgiahasthelowestGDPreductioncomparedto selectedcountriesfrom CentralandEasternEurope

V In 2007, comparedto thecountriesof CentralandEasternEurope,GeorgiahadthehighestrealGDPgrowthfrom

2004- 2007(2007ï12.3%)
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IMF Estimations of GEORGIA and 

Central and Eastern Europe

Inflation, Average Annual

Inflation, End of Period
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IMF Estimations of CIS and GEORGIA

GDP   Gross Domestic Product

ÅKazakhstan     135.6

ÅCroatia 69.4

ÅBelarus 60.3

ÅLithauania         47.3

ÅLatvia 34.0

ÅEstonia 23.5 

ÅGeorgia 12.9

ÅArmenia 11.9

ÅMoldova 6.0

ÅKazakhstan     107.0

ÅCroatia 61.7

ÅBelarus 49.0

ÅLithauania         36.0

ÅLatvia 24.2

ÅEstonia 18.0

ÅGeorgia 11.0

ÅArmenia 8.7

ÅMoldova 5.3

2008 2009

GDP real growth

VAs a resultof globalfinancialcrisisandAugustwar with Russiain 2008, GeorgiaôsGDPreducedcomparedto 2007

(12.3 % growth)andamountedto 2.1 % growth

VComparedto thecountriesof theCIS in 2007, GeorgiahadthesecondhighestrealGDPgrowthafterArmenia
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